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X}=2H|2(COE)2t Equity Spread

Az ROE COE Spread QEza|ojd
2023 -31.6% - - 5%
2024 -36.8% - - 6%
2025 -84.7% 6.59% -91.28%p 7%

8%

COE Spread (2025)
5.77% -90.46%p
6.18% -90.87%p
6.59% -91.28%p
7.00% -91.69%p

AtZ: =228, R-Index(KONNECT), MAHZA| DART, R-Advisory
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H
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2A 2 242

v OjEs 29 2026 At7| FielRol 355,791 % > 0| 13.224

2| A Bl{X| - AR S XZ20[2 402.14%
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Xt&: MXtS Al DART, R-Advisory

QY LIt 87 X HE = 77H0|1 3|A| Z2& Z2f 7t 470ct B2 A @(0]2)e] Aot ME B)(RS4A)0| 0] Z2tof CHEH siH
0|, S|ALZL il CHE2 A2 H=1p Ttatd| Bz HE Eot AY 2830t B 2% 29| 2| Al2l2 SAIX| &
ofCt.
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YZSER FQXHE
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Exgssidss 362 -309.4  243.0 60.9 19.1 ROE (7| Xpe 71%) -31.6 -36.8 -84.7 n/m
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